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Part II: Analysis and Recommendations 
 
C. Questions about the Governance of the Appraisal Industry 
Overview of the Appraisal Regulatory System 
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The Appraisal Foundation’s Legal Authority Is Not Clear 
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The Appointments and Elections Processes Would Benefit from Inclusion of 
Viewpoints that Represent Consumers, Including Consumers of Color
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-Must be elected by ⅔ of the Board of Trustees
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The Rules of Procedures and Exposure Draft Process Would Benefit from Greater 
Transparency and Inclusion of Viewpoints that Represent Consumers, Including 
Consumers of Color 
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